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Annual Accounts for the period of 1st September 2020 to 31st August 2021 
 
The 2021 accounts have been prepared on an accruals basis. The prior year’s figures for 
2020 shown are restated to be on the same basis.  Tournament revenues and their related 
operating costs are now reported separately instead of being netted off as was the previous 
practice.  Prior-year figures for tournament revenue and operating costs were similarly 
restated to ensure consistency. 
 
Membership numbers fell to 4,991 members (2020 - 5,373), a drop of 7.1%.  Combined with 
a reduced club member subscription fee of £8 (2020 - £10) this resulted in subscription 
revenue after VAT of £44,960 (2020 - £49,353), being a reduction of 8.90%. 
 
In response to the pandemic, the SBU moved most of its national competitions to online 
bridge platforms and supported many clubs to do the same.  This action substantially 
protected SBU's net tournament income, in part and also due to new online competitions 
such as the Bronze League and the SBU Online Teams (SOL). 
 
A surplus of £42,143 (2020 - £9,733) produced a Net Worth of £254,467 (2020 - £213,324). 
 
Final Accounts for the period of 1st September 2021 to February 28, 2022 
 
These accounts were prepared on the same basis as the prior year and reflect the 
operations for the final six months of the SBU unincorporated entity, with revenues and 
costs being allocated appropriately. 
 
Membership numbers fell to 4,691 (2021 – 4,991) during the six months. 
 
A surplus of £22,858 is broadly consistent with the previous year’s going rate. 
 
The balance sheet on 28th February 2022 represents the assets and liabilities being 
transferred to the SCIO upon the wind-up of the previous SBU entity. Our Accountants have 
certified that these transfers have taken place by 28 April 2022.  The accumulated funds 
carried forward of £277,339, therefore, represent the net charitable donation of the now-
wound up SBU to the SCIO named SBU.  
 
Both sets of Accounts have been subject to an Independent Examination by the appointed 
Accountants Mackenzie Kerr Limited, Chartered Accountants (Inverness), who have given a 
clean report in each case.  The two sets of accounts have been reviewed and approved by 
the SBU Council, then signed by Joan Forsyth, the President of the SBU and myself as 
Treasurer 
 
I commend these two sets of Accounts to the members of the unincorporated SBU. 
  
Scott Macdonald 
Treasurer 


